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Forty-seventh Meeting of
the Business Facilitation Advisory Committee

The Work of Hong Kong Science and
Technology Parks Corporation in
Greater Bay Area Development

Purpose

This paper briefs Members on the latest Guangdong-Hong Kong-
Macao Greater Bay Area (“GBA”) development initiatives of the Hong
Kong Science and Technology Parks Corporation (“HKSTP”) and its role
to support and foster the development of innovation and technology
(“I&T”) sector in the area.

Background

2. The National 14th Five-Year Plan was endorsed by the fourth
session of the 13th National People’s Congress on 11 March 2021. In
Chapter 31 on “Take Forward the Guangdong-Hong Kong-Macao Greater
Bay Area Development Actively and Steadily”, it mentions expediting [& T
development in the area, and for the first time includes the Shenzhen-Hong
Kong Loop as a major platform of co-operation in the GBA. It also
indicates clear support for Hong Kong's development into an international
I&T hub and further deepening of the co-operation between Hong Kong
and Mainland in I&T, which demonstrates the importance the Central
Government attaches to Hong Kong's I&T and the Loop development.

3. Subsequently, in the Policy Address 2021, the Chief Executive
announced three major initiatives for HKSTP in the GBA, including the
setup of (i) the “GBA InnoAcademy” at its branch in Shenzhen to serve as
aresource centre, training hub, exchange platform for talents; (ii) the “GBA
InnoExpress” to nurture start-ups and support I&T enterprises to go global
and attract foreign investment; and (iii)) HKSTP will work with relevant
Hong Kong universities’ GBA campus to establish an incubation network
for talent development and start-up support.



4, Details of the direction of the HKSTP in promoting the I&T
development of the GBA are at Annex.

Advice Sought

5. Members are invited to note the content of the paper.

Hong Kong Science and Technology Parks Corporation
February 2022
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